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Consolidated Net Sales (By Segment)Consolidated Net Sales (By Segment)
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Consolidated Operating Profit (By Segment)Consolidated Operating Profit (By Segment)
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Breakdown Breakdown Breakdown Breakdown 
((((Compared with the 1H FY02Compared with the 1H FY02Compared with the 1H FY02Compared with the 1H FY02 ) ) ) ) 
High-Grade Metal Products
and Materials △２△２△２△２

Electronics and IT Devices ＋５＋５＋５＋５
High-Grade Casting Components 
for Automobiles △４△４△４△４

Construction Components,
Plant and Equipment △２２　△２２　△２２　△２２　

Services and Other Activities    △９△９△９△９
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A：High-Grade Metal Products and Materials
B：Electronics and IT Devices
C：High-Grade Casting Components for Automobiles
D：Construction Components, Plant and Equipment
E：Services and Other Activities

(￥100 million)



Extraordinary income and loss topicsExtraordinary income and loss topics

△△△△１０１０１０１０

２２２２

９９９９

△６△６△６△６

△１５△１５△１５△１５

－－－－

－－－－

FY03 1H

－－－－－－－－－－－－
Gain from the disposal of stocks 
of affiliated Companies

２２２２１１１１１１１１Sale of land

△△△△５５５５５５５５△△△△６３６３６３６３８８８８Total

Loss on disposal of 
assets  △２

Additional retirement 
funds  △４

△１６△１６△１６△１６△１６△１６△１６△１６－－－－Loss on structural reform

△△△△３０３０３０３０

△△△△３３３３３３３３

２２２２２２２２
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－－－－２２２２２２２２
Return of the portion of public 
pension funds administered by 
the Company

△１５△１５△１５△１５△△△△１５１５１５１５
Amortization of unrecognized 
transitional obligation

△△△△３３３３３３３３－－－－
Adoption of defined contribution 
pension plan
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(￥100 million)



Balance Sheet: AssetsBalance Sheet: Assets
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【【【【cash equivalents････
Marketable securities】】】】

cash equivalents △１２５△１２５△１２５△１２５
Marketable securities △１９△１９△１９△１９
Affiliate deposits △１０９△１０９△１０９△１０９

【【【【Accounts receivable and others】】】】
Notes receivable △１△１△１△１
Accounts receivable 　　　　 ＋４＋４＋４＋４
construction work　　　　 △３８△３８△３８△３８

【【【【 Inventories 】】】】

Increase in work in process and 
allowance for rise in material 
prices,and in assets due to 
purchase of business      ＋４９＋４９＋４９＋４９

【【【【 Tangible and intangible
fixed assets 】】】】

Capital investment　　　　　　　　 　９８　９８　９８　９８
Depreciation costs 　　　　　　　　 △９６△９６△９６△９６
Disposal and retirement  △１５△１５△１５△１５

【【【【 Investment and others 】】】】

Investment securities ＋１５０＋１５０＋１５０＋１５０
Deferred tax assets　　　　 △１３△１３△１３△１３

０３０３０３０３////９９９９E E E E 
Increase(decrease)Increase(decrease)Increase(decrease)Increase(decrease)

Accounts receivable
and others

Inventories

Others

Tangible and intangible
fixed assets

Investment 
and others

‘‘‘‘03/303/303/303/3EEEE ‘‘‘‘03/903/903/903/9EEEE

cash equivalents････
Marketable securities

(￥100 million)



Balance Sheet: LiabilitiesBalance Sheet: Liabilities
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　　　　and others 】】】】

Parent company only △４０△４０△４０△４０

Subsidiaries, Eliminated     ＋３＋３＋３＋３

【【【【 Debts payable 
　　　　Corporate bonds 】】】】

Corporate bonds △５４△５４△５４△５４

Debts payable △１△１△１△１

【【【【 Shareholders’ equity 】】】】

Appraisal gain/loss on
　　　　 marketable securities      ＋５＋５＋５＋５
Foreign currency
Translation adjustments △１７△１７△１７△１７
Earned surplus　　　　 △１４△１４△１４△１４

０３０３０３０３////９９９９E E E E 
Increase(decrease)Increase(decrease)Increase(decrease)Increase(decrease)

Shareholders’
equity

Other fixed 
liabilities, etc.

Debts payable 
Corporate bonds

Other current 
liabilities

Accounts Receivable 
and others

(￥100 million)
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Consolidated Cash FlowsConsolidated Cash Flows
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Capital investment

Net income before tax adjustments

Depreciation costs

Net increase 
in cash during Current Period

Others

Dividend payments

Reducing borrowings

Free cash flow

Item
(￥100 million)



Management Initiatives in Fiscal 2003 First Half

Maintain competitiveness and create 
synergies by transferring business and 
combining Hitachi Metals’ material 
technology capabilities with key businesses 
of Hitachi Plant Engineering & Construction

Establish the world’s largest and strongest 
magnet business group through 
cooperation with top companies in the rare 
earth and ferrite magnet fields

Strengthen the soft magnetic materials 
business to meet forecast increases in demand 
in such fields as next-generation automobiles

Combine with FINEMET® to establish a high-
value-added soft magnetic materials business

Purpose

Hitachi Plant 
Engineering & 
Construction Co., 
Ltd.

Sumitomo 
Special Metals 
Co., Ltd.

Honeywell 
International Inc.
(Metglas® Division)

Related Party

Purchase of 
amorphous metal 
materials business

Control of water 
treatment business 
transferred

Strategic alliance in 
magnet business

Sumitomo Special Metals stock acquired from 
Sumitomo Metal Industries, Ltd.



Capital Investment and R&D ExpendituresCapital Investment and R&D Expenditures
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＜＜＜＜ Capital Investment Breakdown ＞＞＞＞ ＜＜＜＜ R&D Expenditures  Breakdown ＞＞＞＞(￥100 million) (￥100 million)

Services and Other Activities

Construction Components, 
Plant and Equipment

High-Grade Casting 
Components for Automobiles

Electronics and IT Devices

High-Grade Metal Products 
and Materials

Construction Components, 
Plant and Equipment

High-Grade Casting 
Components for Automobiles

Electronics and IT Devices

High-Grade Metal Products 
and Materials

Depreciation expense (¥100 million)
（２４７）（２４７）（２４７）（２４７） （２１２）（２１２）（２１２）（２１２） （２００）（２００）（２００）（２００）

R&D expenditures to sales (%)
（２．８）（２．８）（２．８）（２．８） （２．２）（２．２）（２．２）（２．２） （２．３）（２．３）（２．３）（２．３）

FY01FY01FY01FY01 FY02FY02FY02FY02 FY03 FY03 FY03 FY03 (Est.) FY01FY01FY01FY01 FY02FY02FY02FY02 FY03 FY03 FY03 FY03 (Est.)



Human Resource TrendsHuman Resource Trends

FY03 1HFY03 1HFY03 1HFY03 1H
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01/301/301/301/3 03/303/303/303/3 03/903/903/903/9 04/3 04/3 04/3 04/3 ((((Est.)Est.)Est.)Est.)

Overseas  
consolidated 
subsidiaries

Domestic 
consolidated 
subsidiaries

Non-
consolidated

(employees)
Compared to 
March 31,2001

Compared to 
March 31,2003

Down
2872 employees

Down
1731 employees

Down
1012 employees

Down
5615 employees

U P
229 employees

U P
450 employees

Down
169 employees

Down
52 employees




